
MONEY AND EXCHANGE.
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. (i aturd at H't1. for irl me I to i

It' and 2V for rorihn.iry good
i 1, .Her late wn etui lariciy noni
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' 1 d "a ruled from 5.1S to t, of Ivi
iinn reverse order nf maturity

SLIV tOKK HANK rt.KAIMNC'.
T" tnluiii. of t)iimn trauaactcd In or

it- - - .tit i nrK nn nura'iav I loin- .
' bv Hie tsi-- lint bank Ocarina reported '

i iv bv Iti- New VnU Clearing nous's .

in Mr fri.tr,, t Thru unity lack
fi. uti'-'- . coninnrril with the elillv '

re - iii th. c n.rr. ponding ptrlnla of
irir. New York. Iho llnanclal cn.

tte..i itin'( pr Irsa iitvitratrty bti.inesa
, ' mi i i condition ihroiuhout thr conn- - I

e i. , ointiarlenu will li foun even
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i with tin summary of r.nlro.it rarriiiuii
., il under "llailroad ,"
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Mtnwi reported rlenlay were l."J,:9fM,
" i crrriitor lo tile Clear.

Hem- -1 lo the extent of .! .'SI
Rt'k lot In the SiihTrra'ury ll(ll.i'l0i

s iired lrce Friday $:,5(l,
incor.T nTi or rRiir.KAt. nc- -

SCKVK HANKS.
ta.K rf MilnrllT.

1 In It to ' 31 to SI to Pee
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Areeplanre. Paper.tat ef Maturity. Dr of Mrturltr.
i i" l lo ai lo l to 31 to 61 to
P. I. ia.

Peifao 3'iVen- Yetk , SI
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tlinli 3U 3

lllehrrond 34 5. J4 31, S'i
I trufrt
" lillli 3
il!nnell 31,
kn"t City. 4 t''ll. j'it rr'rlc. 4'4

Antherlred ralra fnr bankera'
nilrilnum. 1 maxlnmni. Patea for t.llla

i rtrhansc purchaaeii In opep market by
bank, Htniy,. Ratea for bltla with- wrltlimtt member bank Inducement, wltli

nuturltiea of nlnetr daya or leaa. purchired
i'ln mailet by St Ixnla bank, 2J4"", for commercial pair purehaat In open

.rkt by Dallaa bank. 3I.-- J Ratea tr trad- -
riancea, with initnrltlea of nlnefV daya orpunhaaeil in nM-- markil, wllliuut memr hank Indnravnent, by New Oileana branch' .iilanta bank. .T',ti4'; Hate of y, fr coin--
iir paper with matiiTitlea ef from ility

ia lo all moniha tiled for San lranc!co

l OHEIC.N EXCHANt.r.
Tr ceaallnti of French war lntn purehaaea

J a nftenlni of franca clurlfE sraier-'iradn-

and lire weakened alao Jtelcha
- iloaed hlsher Hum on lh day be.

' Merlin? nnil other lmporl.ini rrchansea
n.nneil and firm Trailing- - In all'nptlona it heavy and color!?.

the tollowint tablca. whn the "de.Ithl" nr cbei-- at.- - ta onotedlulled Mate riin-eni- It la aaid to
ir..r thi cflimtry if leaa ih?n pnr. billqnoted In foreicn lu'ency it la mil- be a.Mlnat thia couiitrr If Iraa ii,,nror Hie roiiverlenc" of readera amh

vl.?T.r '.""'"I "P" hen In favor of1 A when nialnat thla country

IIHITIH,
(Par $I.S )
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Huh Low- - Clnae i Io- -.

ntml iFi ... t;m 4.7Stl 4 75J 4 7SJ '

fN-- . .. I7,'. 4 7C,--
,

4.7$,', 4.:e,--
,

TIME DII.LS ON LONDON.

Tltnkera t Commercial" '" 4 71U tn r!n.r, .41,..daya t.wij I y) j,,, i cf
JIANOES OF DEMAND HATES.

t lo date 4 7SH.tnurr 1 to date 4 730471'.ill half 2J1 4 M J77U
J.,,r ' 44.t?4rl913 ( H C4II

mKNCII.
(Par I li'.i franca )

Prev.0e High. I.OW Cloae doa- -,

ii- i i mi4 r 4i. f'H4'b'ea . . . a.Hj f. Ml, 5.VJI, 5t:r.
TtANOE OF DEMAND nT!d

"HW 1 to date r,,4i -, tji
laauarv ta dtle hi tt&u
:.'JJ!S 4 63

'? t ot eo
J' I 21 52aC.2l 2W1

HERMAN,
trar 3 21 centa )

" 'l'h, Low Cloa,. rtn".
feniand fVi. . 70i, 701, 7,u,

7"rY Wf, --,jit
rtANOES OF DEMAND KATEs.

Otober 1 to dale ii

1'" HIS 7 trail!
Yir 1114 5V.?M7Y.ir 1913 WAtJMH

HATES ON OTHER COUNTRIES.
Taala,, Ob..

Cablet. Demand. Demand.
rf!l,nd-r,ull- der .fA) 40li 4(ITi
lcali- Mm ,v, ,cl C 44'i 1.47
Itiutia Ruble tri..,Jl.M 31 M 31.55
Ainiri Kronen (F)..12M 12 03 12 Ol

irtec-- Draihma (A). 1 17 5 17'i 517fpain Peirtai (A)...,:o.:a 2015 2011
'(enmkrk-Kron- en (A).27... 27 5 27.49
'(taeilen-Kro- ntr (A). .2 Co it 4$ 2.4ac,r ay Kroner A1..27.M 27 75 27 1

(F) s.sn', SIP,'Hruil Mltrrl IF). .. .23.92 24 02 24 02Argrntlni!
I'lr currency (Y) .42.73 44 CS 4101fio'.d (Fi 1 112a 1.012 1.07pee (A)

Jaran. HVJ

rain- -
Yokohama Ten (A) I0i 10 HH
Hongkong- I) tj 12 75flhaerhal . --r .
Anero;.c."A'.U'i '". -- w'". 1SJP .

unf. iom Bt,7 1 iir. ar.T;d,r8';,s(o :
fid. I.1H. lire, drachm, andi"ly; Ruwia. 11.44, tenia: AuItVla STsi

ranu; Denmark. Sweden and Norway Mi4cacti: Braill. 32.44 eanti: Arg.ntln. 'papar
4146 cent.: Artentlna. told. l.ut peioiriolu, f2.M centi; Japan. 41 H etnta.

BLLVEB PRICKS,

x. . . Mix.ea iora, fnaon. uol,Vilober . '" mc 32Hd I2V40
nciober S.. Hue 321td (2c
"Ttober 4 etsc
October 7 Wit J'.c
"piemner in e'ich'plemh.r f.3ilc ('.SO

23 !5tM 3So
Averaie prtfe of ailver In New York In i. . . IOelnKep I .ii ,.i' " J. 'it tan ounce; uaooer.1 4, iVM5o.: October, 1113. 0 7c.: October:.--. .47c: October, 1111, M.JIe.

SIVIDENDS.

Ptork.of Pay.
Hecord, able.

' !" V- - li a'l, .Oct. :a Not. 1
ntit'nxhouae Air llrake,a inn" Oct. .11 Nov. 51J")n Hhne pf, cj, l;e-- , ,, .Oct, 15 Nov, 1

'Manail Hugar Co, 20, .Oct. 31 Nov. IVanall Hngnr Co., cauli, . . ..Vol-- . . net, 1
lana-- i Kugar Co., 2 tit! . .Feb 2 3far 1

iinni Vi 2v . . .ly 21 June i'mill Husar Co.. 2V,V. .Auk. 29 Cept. 1
mmnnweiiith Piih-.- Jl ''' I' . net. 20 Nov. 1
"1- - nnwcnUh Poiv lly

Pf I'i'i Oct. 20 Nov, 1
I nf .. .. -- e. Nov. 1

"laic in Vntii'mr flaa,
1. 'a ' Oct. 9 Oct. 21

RAILROAD NEWS.

Ejrnln In the fourlli week nf September,
tn far reported, rxhlWt a ubtnntlal nalii In
th ratio of Increme to ttatt rnrnlngn oirreach of Hie three iireicdlni wceki of theniontli. ,

Ainvnt ffrors earnlnm ro far rmorler)
nf 1,1 l' Auiit.

l' T1"'."'. tainlim ar bad on reporn
lrlch ItKlude about 75 ier enl of the mileare of the three dltrlct. In coniderln

weekly flrtiren for Seplember It will
be well to mile that the (omblned reporln of
all Important roarta In September. 1S15. ahowedan ik ream o !r, a mile In roM rotnpared
with SeplemlH'r. 1SH, but n decrcae of 0
romparrd with September. 1I3. and an

of. mmparnl with September.
19IS Similar niiiren for Aliicut, 19IS. ehowed
nil liKTPnae In rn (or that month of 1,31

mile n efimparnl with Annul. Ifll. but
liei reane nf I lT. n mile a with

II3. and a derane ol Ji lompared
lth Aliniot. WI2 similar llniren for July.

Jl... bowed n ileereane In xro of
"'. .!' m"' 'ompareil with July. 1914.
while for June. IU. there wa ahown a e

In aro of of l?i a mile a
eoniparpd with June, 15H.

Vnlled Malr (All Dl.lrlrl.).
AKiresale Increase
mileage of In tom

,.rtr1IH over 14U
I rn ju ior llie lirriOEl. perl ol
nurtli week nf qeni . ire. !S.I

Third week of Sept. ... 15.7(1.' II ?i
Second week nf Sept, . 4.7"S i:inrai week of Sept..., 19-

,- j "1
Monlli of Auxuat pr.lf) ItnMonlh of July . ,, IIO.S.H l.lfil C. I.', fiure.

In the following table are aumin.irld
of all Impoitam Ar.ierli-a- iram ra'.b
rompaniea no- - a total of

approximately :3o.ooJ mllea of rnad. The
"Mile nrrraac" l nbtnu.ed by dlvlillni total
tiruliua by total mUeafe

TUTAT, OPKUAT1NG JlEVENCn.
June. May, April. Mnr Ten. Jan.

Jllle aver .ll.SoJ l,aJ ll.JJJ tl.ieo 11,140 11,134
Inereaiie uvrr

i9iv p. .. io , ; :a :u : ro.7
Pit, p. r.. ;7 "I J 7. 1S.4 :i 11.0
19'J. p. C...1IJ 11.3 1J6 113 1011 5.3
191:. p. c. 2i.o :io :oj it. ltd p.o

OPKIIATINO JNCOME OK NET AKTEU
TAXES.

June. May. April. Mar. Feb Jan
Mil- - vcr fn: :.; jjij fjt2 J7 23J
Jnrreav over

Mi c, 14.1 7 4

1MI. f.2..1 102 3 M I 1129 fo S

1911. 30 II a sJ tl 3 rS4 H 9 J

1912. f ,. 33 s r.t .i C1.2 29 1 37 f
Eaalern Dlatrlrt.

,Uri tote
imleaae of "I T0; i

roada reporlliiE ".'.rf. liperiod tor the period.
Fourth week of Sent.. :.!4 j! i?Tlilrd week of Sept .SW 5r 'Second week of Sept . .

Plrat week of Sept . .
'lie-!- '

Month of Auruat 41.409 15 3 ,

Month of July S2."21

EASTERN DISTIULT MILE AVF.r.AHES I

TUTA I OPEKATIMt 11CVEMC I

June. Mar. Anrll. Mar Feb Jhii
Mile arer .f;.3-- U.X4 J2.19J I2,i: f2.0JJ fJ.ihJ
Inere.iae ovrr

1915. P c... 19 t il.o TT 4 3t2 J 2
PH. i. c. 27 a 31.3 22 1 X 35 2

J i I

P13. p. ( . It 111 1 1 191 15!
in:, p. C. 24.C 33 2 3 7 ICO 23.2 24 2 !

NET AFTER TAXES.
June. May. April. Mir. Feb Jvi

Mile av?r $; $721 $8"1 $5to $139 $53
Inereaic r

1911. p. c... 1 13 I 21 7. 1 11. .a 121 3

1911. li r .. (I 4 ir? i 7t 1 M.a 457 9 17
1913. II. C... 11.4 H 3 77 1 f7 . 39 3
Hi:. P. C... 25 5 ii 2 191,9 27.3 ?S.l

Southern DIMrl.t.
Attrrjatt- Inrreaa?
si.lrjjr of in ffro-- a

eo.iia reportinr over 1PI5
Teriod lor the verton

Fourth week of Sept ! ui
Third week of Sept 17.231 in itiorid wek of Smu 7 .11 II i

Firal week of Sept.. 17711 ?.
Mouth nf Ansuit.,. ::? 12

Month of July . .. SS 021 J3T.
SOUTHERN IltsTHICT MILE W KtlAOES

TOTAL OPERATING ItEVENPE.
June May, April Mar, Feb,

M(I avrr S $1.(21 I9; $:,55 $971 $

oirr
1915, p. c . 'I I 14 2 21 1 27.1
I'll. Ii c 1! . i' : ?a : ii s

1913. P. e... 133 to: ii.T s is- 23
,19!.'. p. c It : Hi lit 15 7 it: 19 1

NET AFTER TAXES.
.l.in M.iy. April. Mar. Feb. Jan

Mile iter . $291 131. 5J 1331 $37 $275j0f2Vllieaap ner
19':.. n c ; 3 M 7 !J( 41.1 3 I C1.2
1914, p.x 70 Jl.S 1.9 4 32 t 7a.o 34 5
H1J. II. , .'.i..t ttO 71 Kl Jt.a
1312. p, e hi 9 li 9 W.J 12.2 31 : M.I

Meat em Hlatrlrl.
Aiarerate Increaao
milente of in rfroarot la reportint; over Pli

Period tor me prnou, period.
Fourth week of Sept 24 -

Third week of S'Pt . tl 12 2
S'Colid lae'Ic of ept Vf.'t3 1.'!'
Fir- -t week of Sept . 2t 11 12 1".
Mouth of Anrtt't . f..713 '
Monlli of July I17.I)) inWEsTKnN DlSrillCT MILE AVKIl.tfiEs.

ivr.u. ui'iii.tii.Mi ittt E.M K.
JLne May April Mar hub. Jan I

Mile aer. $321 $313 $5i 1.14 $.59
lniTaac over

1915. ii. c. . 14 ?4 21 It I 11 ?
Hit. p. e. . II J 22 t v;.t 11.3 is.a a .
1913. p c . 12 a 5 ! 2 11.4 I I 3.1
1912, p. c 1. HI .11 19 I 1:3

NET AFTER TAXES
June May. Anil. Mar teh Jan

Mil" aver i.y 1272 1 1272 11)1 fl7$
lnieaae otcr

191'.. p ..I i 11 I 21 3 If 4

1914. p c 313 ta i 3i 171 I.I
U't, Ii c. 3 1 41.7 Ha 1 1

HI.', p. c. 23 1 li i 11.7 i.'J
DecreaM.

rillCAOO. MII.WAI'KKK A vr PAl'U-Ha- a

.ippFilnl. wllh oilier rnllrnid-- , to lb- - 1

w siipj-fin- Conn Irom a Minneaon Supreme
Court decree directing llieni to

$1 50 a car for a Itching on track,
of Minneapoha Kaatern Rallwny at

Lower court found aw itching
charge w,a iiiacrinitnatory

I C C -- ll.a until Febrti iry 4

a propoalng Incrciae of 21 cent n
hundred imurda on frcali mint lielwccn 5t
l.oiu und Fort Worth The propoaed rale
Ii i'i.1e.

Cotnmiaaion announced that lo relieve
ehoilac 111 frricht roulpiuent II will nnt
object In pmnient by Lotu-vlH- c and

of treUhl charge- - oier connei-tln- j

carrier, from Coltimbiu, Ohio tn Cinctmiatt
on pew- - but car Snulliern Pjcifl" la havlm

l to New Orle-ina- . Iiutavtlle &
Naihillln will loul cara with lla own freight
at Cincinnati and tr.maporl tbm tn New
Orleana, Thla aave lonimlsaion entirely now
cjuratlon to decide

IIDNVKH A lilt) nilANHH-.l- n Aiiliat grnaa
earning were f2,s0,t03. Inc. H17,."93 net after
tatea fi75.1(i7. In- - $130.71(1; aurpln alter
charge $KS.t7, Inc. fllk.aJI. Pur two mnnln
ended Aug 81 grnaa carnlrga weie $1.457,2'J0,
Inc. $2ll,6iri: net aftir taic fl.a.io,7l, tne
$i7,2U; aurplui aflrr chargea 1111,417, Inc.

IIRANH TRUNK 8YSTrif-r.ei- ort fen
fourth tveik of Meptemti-r- , groaa rarnfnea
$I,7M.4M. Inc. $77,t-1-

HOCKINU VAM.EY-Repn-rta to I. C ( r,
Allguat, groaa earnlnca $115,692. Inc. $!.'. lit;
malnt. way and atruct. $7t..'2l. Inc. $17,tni ,
mrtlnt. iellllp. $l5t7a.l. Inc. $97,G5I,' tran-Jior-

Hon $20!i,77il, Inc. fH.003. net after taiea $27'i,.
If.l, dec. $3,552. Per two innntha endcil Aiirnar
31, groaa earning. $l,59a,7M, Inc. $40.1,Mii;
Tnalnt, war, and timet fl55.45l. Inc.
malnt equip. Mil. '45. Inc. flli,ts7: tranapnrla.
tlnn t4H,7tt, Inc. f32,ai3; nit after tan $523,.
Via, Inc. tK.llc.

HOVSTON, I.'AHT A WKST THXAS-lteii- ort

to 1. I' (i. for Auguat, groaa rarnlnga f 137,22,
Ine. $31i,ltli malnt wav and atrnct. 125,1.17, Ine,
$022: malnt. eiiulp. $17.13, dec. $l,2t; Iran,
portatloii f 12,400. Inc. fT.asi; net after taiea
iiO.W, Inc. $32,41. For two ninntha ended Au-

guat 31, grcia e.mlnga $2HO,kl7, Inc, fl7,2l3;
rualnt. way and alriut f 411,221, dec. f.1,M.ii
malt.t. equip. f5I.Ho.1, dec fl.75.5; tranaiHirt
Hon Ml,757. Inc. $11,721; net after taiea $70..
7C3. Inc. $42,131.

HOUbTON A TKXAft l'l',.NTIlAlc Reoorla
to I. C, for Ansuat, groaa earning $c:7.('.il,
Inc. $132.2f; inlliit. way amK atrurt. $t2.55,
tne $9,736: malnt equip. fH.tM, Inc. f 1,571;
traneportallnu 1175,11 dec, fA.J73; net after
taiea $!15.4til, Inc. $127,1)19 Pur two month
ended Aucuat 31, gniaa earning ll.259.K7li, Ine,
lift. 315; malnt, way and atruct, $1C7,72H, Inc.
$11. 241; malnt. equip. $U7,."M. dec $1,171;
tran.portatlen $371,915, Inc. $2,. If; net after
turn $404,(27, Inc. $201,437.

INTERNATtONAI. A 4SRKAT NORTHERN
Hi porta to I, t' P for Auguat, gron earning.
$t(9.'a)7, Inc. $2(l.ot) ; malnt way and Mm. t.
1120. 1H, Inc. flO,t5S: malnt. equip. $15.C29, Inc.
$1,1S5: tranaportallon JJW.liH. Inc. $2.l.an, net
iflir taiea $191,715, Inc $222,227. For two
liiciutli. Hided AUI, 31, grna umll'ta 11,711.
or.- -, Ire. 1154 320; malnt wav and atruct $24..
(17. Inc. $22,203 jinalnt $12r,5.if. inc $:7,

.',.;, n jiii'"riaiif ii inc $21,20.:, net
after tuse $W,91I, Inc $ri,5IO.

ICAN.iAM OITY, MUXIfO tlltIF..N'- - Ac.
cordlnj to .lulge Pullnc-- of P S Hlairlct
Court, at hearing In which lamdln Idcra "I orlg
Inn) compmy aaked for relran-fe- r to theni ot
kboiit f la,rai,0chi In bonda, pun-'taa- i r nf real
inn. I r.iln' atiproiliiiulely ii,(iAraM bv ich--

Oct. 9, or former aale of road will be act n.hle
and lecelrer lo real II iri'iitv (tula,
half of Unci wa tu be paid by Oil !

haa lieen raiacd, It la ald,
,MINNi;.tPOI.IH A SC I.OPIS llii.irtc for

Ailiilat, gin carnlugH $l.ik,9t.1, bu- $t'.?,M2,
Hit utter tail t)13,t!'9, llic f !2f.jil fn uu
umllth endHl Alii', 71, groae innilnci were
fl.AJn.yjf, Inc, $l,01l,74f, ml after luie II 770,
Sol. Inc. IkGO.jrj,

PtMIA.MH.i: A rMNTA I'H llcpnrla In I

(' I for Allgllal, grnaa ealllllig f ml.tuc, III.'
ttir, 721 malnt wav and atruct $i4i..'.'. dec
Hi ('.'i- - malnl equip. $i0.o.Vl, Inc. $1,791; trana
l,rtatli-i- l IlLi.lat, Inc. $ M.H4 , net afler Ian

Inc $l'w,4ri5. For two utoiilh endi-- l
a'ninat 31, groaa rarnlnga $99.1,152, Inc, f244,7t";
tnalnt way and itroct. $I4I,4H, dec. fo'.wi;

malnt. equip. $1W,TJ, Ine, $11,MS tran"irta-(Io-
JJI2,3i). Ine. I,1J3J net after taxta 407,

674. Ine. 1241, 36
pkiii: M.it)i'Krrt-:-inpot- t fir fourth

week nf Septeinlier, xri eamlnijK tr.31.wVi, Ine.
$.llli for month of Septemlier, J2.01J.1Mi. Ine.
f263,C0li from July 1, S,!J3,4J4, Inc. .t7,SH.

IMTTHIIIIIIO A LAKK :illi:-ltip- orl to
I. C C fur AutfuNt aroiia lariiliiK 2.2o3,4l.,
Ine. t17i,HV1j tnalnt. way ami atrurt. 203,17,
Inc. KLW malnt equip. 133.77?, Ine. MS.:?:
lranHiMittim S4t,lli, nc SI3I.034; net aflrt
lai' SI.V7t.7l3, Inc. K,7I1 Tor two innnthl
inriitl AuxiKt 21, nii earnliif f1.:u,422, Inc.
7.l,0!ni. unint. way and utruct. fSCa.tM, Inc.

m.i'C; iiinlnt. fiulp. tM2, Inc. $151,211 i

lranintitm J51I.SI. Inc. $252.0tl ; net after
taxe. I2.10I.-P-

1, Inc. JJII.Ml.
IIICIIMOM). Klir.llKIIII'Ksnt'RII 1'OTO.

M.M"-lt- ert In I, t C fur AiiiukI, xro
I urn Inn. I.1.PR. Inc. 171 . t"0 : mil I lit. war anil
rtii.ct JIJ,..V., Inc. ll.Mi! malnt eiiulp. 112.221, i
Ine li:,iv,i, trannportallnn S'Jl.V.I, Inc. III.Ml: .

net after te IIU4.M7. Inc. fll,226. Tor two'
nionllia emlnl Auxnt 31, trnaa ernln I'M,--
I'Sl; Inc. till. "IV,; malnt. May rml rtruit. tw.-- ,

31V Inc. il.ta. imilnl. t7a.l'. Inc.
S? j tranrtatlu IIS,22, Inr. 124,11 net
after tatia i:5,2a. Inc. I'AI-ni- .

1111) CIIANIIi: SI)i;Tlli:ilN-(lr- o eamlnx
In Ainiut were IP,7I2. Inc. 11,113 : nit aflrr
tatea ItMmi, Inc. U.nffi mirplut after iliaifie
I1.VI, Inc. Slo,3ol. Tor two inuntli indeil Aug,
3l, were 92,rst, Inc. tt.iM; net
iifler tatra 27,J2-'- , Ine H,ia2i amplm aftrr

erne II,?", dec. Ill, "111,

lUTLANII-ltep- ort to I, C V. fur Auirut,
5tn (amino f 17H. Inc. mnlnt way
nut etri.i-- t tl'.).W4, Ine J.l.:; malnt. equip,
f.'.l.l'i". ilir. 11,181; traiHimrtatliiii (112,431, Inc.
I7,;i net after tai lcl,2t, Inc. tll.2i"). Pur
Inn inniitha in.lM .Miami Jl, gw earnlnica
JKJ,.HIt Inc Ji:.M9i malnt. way ami Mrurt.
PI.T2I, die Jl.JW, malnt. equip. Jnn.:l, Inc.
Jl.l'rt ITaiiaimrlallnn !22S.1M, Inc fl3.UK, net
after tax- - l!i.i37. Inc. fli,w.

WISCONSIN I'KNTIIAle- - Iteporta fur An.
ait. enaa rarnlme Ji.lC7.li.':, Inc. 1157,111!
net after taiea S.1J,i!7, Inc. i4 !'JM for two
inontlia rmled Ainr. .11 .cr-- fc earnn..-- were
J2,27?.7T!, Inc .77l,74. nit after taiea ."J,7,
Inc. J703.III,

INDUSTRLAL NEWS.

AETNA EXPI.OSIVES CO Reported to
have clo.ed inntrail for nmokeltaa powder

about l.'i"Vi0
ALMS CHAI.MEIIS MPil. CO.-ltr- M

iiitrlM ,! lat t inoiitlia of 3il UU.lltir inn
April, aab-- litlleil. $1,131,779. net prnni, l.l
lm Mav. aalea lilllril. 11.723.01S. lil t Prutll. I

$327,012 ; June, aalea lillleit, ii,iua,x.w, m i prom, i

sui,;:i3i .inly, raiea inneii. r.'-- i i""'"
7f3K.l..VS?i Alls, aalia Mllnl, JI.3ll.WW. net primi.

142,4'l.l I nnill--l nr'irra ai m rti'a i. i,
lieelliif In net proitta In July and Mia.

declared bv iinnpaur due tn maelilnlata atrlke,
i,i, h rur'ieil July It ami endiil Sej.t
AM Ell HRIIHIi: C. Haa taken to

riplaiv Onilac bridle which cullnpl aereral .

week. ami. Con.ttui tlmi will nqulre ahoilt '

5.iai lima of atii-l- , I

AMEII. I.INXEEII CO -- tliporteil lint net for

er einle.1 Sent : alin Inrrea'"

In enee.a cf allpulalial 7' dltlililid mi pre-- .

ferriil atoik
AMP.R. I.OCOMOriVi: 1 11 11. a ie"'e or-

der fr 25 Mallet enslm-- Inmi I' K II) ..
ami fur P ottiera iroin unonna
Total ' "" li'oomotivet la rtated at

$l,5oo.vi. I

tSiWIATEIl OIL CO --I)iiaion of M;tM.
,..i , ,i,n.. m io OMtierahlli I

inula in Elk lima iiiMrni rr''"''," ":,
luen teter- -d by fieneral I.an.1 Oflloe Eu ln-- it

foitner liidician- veatel title m Llilit
Oil Co

ll()"TON HEI.TINli made by

Prea. Foreth. th.it compniiy b.wl b'",,'0,;l
to II P Goodrich Co. :ia rumorrd Hllab
p,.. la eveiient be ajl.l, "with rariunta
?it rale of ll'l lo 112 i ahare a ear on alock,
the i.at vbowlri for ovrr a derade

COLE MOTOR CO -- llja derlare.1 dividend
nf 3 makini a iota! iliaintiution in W
nf . ompanj ba $1 nm.oiH ahirra capl--

II aioelc HeiHirteil that ronipany a up to
late in tie Ol ueitaeriea ir curi.u.
ti.cal tear which calla for iirr.illj Incrcaaeu
nroilueilon.

DOMINION STEEL COUP - laneil notice
of Intention to rnli-r- on Pec I lie : r.
nniee, mat i.rlnc Ibc PI'.

iiiiltuiV nil. X IIFflNINll CO. Ctlftr-

tere1 ni Helawan tn deal in oil Capital
ao--- ill' laai.timi a Incorporatora

MANATI St'Ci.tR CO dividend of
--OT, on ronimon o'-k. ..iabl" Ira mmi'inn j

atuck at tnr on Nov k to holder- - of reenrd
Oct 11; alao ciah dividend of 2'i'r on common I

ilock ilnc'iidlnr that to bo laaifd for 'lock j

hvlilciidl navnble lie I in inmuj- - i" tun i

vov a'-- o 3 oiner inaiainnoc- - on
earp. paiable Mar I June 1 and Sept

1 In holdcra of record Fro Jtay ami
Aur

MARATHON TIRE have
voted tn Increaae capital rlook from $Vi.y)
to fl.iaO.WO

SINCLAIR OIL A REF1N1N0
of rjri ton- - pipe for Immediate deliv-

ery and ua in conairmlln Hoe from Cuah-
Inc Okla lo Chirasn bv wv nt n Mucliaon.
aild CO i. ira-- i iia '""

Order b.ia been diatribuli-- anion?
Independent ateel mllla,

t'NION ll.tii & PAPER CORP Haa applied
lo N V Slock P.irhanac for llatiP.- - ot la (m
1(111 lPII.lt HOCK

CNITF.ll FI1CIT CO - Net for flac.il year
....4...I w..ni 1,1 n.i,nrtnl 1,1 ahnu e.irntoca of :

, ii,.hi ii.mi.nr4 a monlli Kunioiiil that'
.,,,ri mn ,how llrurea nt l!1.:).o")

land $13 ' ft' with $7 t?.' I. ml In i

PI3. Inc nt $5 mi.". or 71 Company lina
concluileil au.ar .riiulliu e.iam .u notn
limea nnil Nlie nulla with prnllla from both
prnperlira tepnrled lielwpen $ .vai "01 and $7.

ntryaw
PNITEn PAPER HOARD

that il annual mreilni m Nov piMiienl
ot llvi,!! bomla of iimlerlyin cunipinlea '

w ip be ordered cuni-elln- o"'v debt aiin-- l '
Hi. nnm.iiiv leterreil alO'4.. or tiai I of
It nn In lellreil. arrnrdlnir to report
Mili-h-1- dlreOflr. 'i.nniinny - now.
and been for month, earning at rate
ol $U"aO a month, net At l yra,
nf ifcord breaking luiainea are in aivht
Recent appriia-il- of plant .how their nine
at about $ cv'i, givnic common tock n
book vain of fv) "

I' STrrt. I'rtnP - I'nntted innnica
for Spl ilip for imhllc.itloti next)

Thur-li- y Utile II nnv cii.in.-- e expecleii
liy Wall street nn t of reiie.tteil a.

. rltona from etc--- venire that mill can
leinli no new oricra until capacity i ma.
tirially cnlHr.el,

piTrxnritc, tvp.MTiNc.itopyf: air
IIKAKK t'l) -- De'lnlccl eitr.i dilldend nf liyv
or $5 .1 abate. pa3ble Nov .1, lo ainck of I

TCiOI'l Utl - .tPilUl l.i'"'.V"i Will llC 11-

tributeil
WF.sTINOIIOI'SP. K1.KCTRII' CO

conMiaua lin obtaine.1 exteiiaion of
lime til elecutlng Riiaaun rllle and
f ivorable modification uf Inapectlon rcgula
tiona,

PUBUC UTILITY NEWS.

A HA MS i:XPIti:!I CO -- tl II Curlla of
Chicago and II I" Huff of Phlla weie elc l

mcnil-e- i of of nisia. i; M Wllllaiua
wa elected 1 p. hi charge of traffic

A 1. A MANIA POWPII CO.-lle- .tug
grnaa $13'l.l01, Inc 111,324 r.l t after taiea ).,.

7it. Inc llt.519. Twiln- - month arm. $1,31.
7t7. Inc $101,319: let afler taiea $t.:0,l5S, Inc.
f2S3,57l

t'iriKd HFRVK'F.-Montgom- Clothier A
Tiler' .1 A W Kent-ma- A Co , Klanl, Kin
nlciiit A Co, ami Henr) I, Holierty t'o
hare pun baaed ft.ooo.oon citle berrlce Co. n
ciiiniilnllre preferred atncl. Public ofTcrlng of
IRiie will pinliahl) ! made nelt week,

ci.nviii.A.Mi. painpsvii.i.i: a i:.st rr.
tug, groaa H4. :'.. Inc $l.2fi; pet afler late

$2t.17, dir. J2 "ri7 , 'ir'lm after charge.
$9,910. dec. $3,160.

PPfilllltl, 1,T A- TRACTION -- According In
renrta fiom lienrcr will tnirrhaan Iicmer,
l.aramle A .tnrthweatt rn Ralfrnad.

11 A VAN t III.rCTItir HY,, I.T ft POWER
Auguat groaa $313,375. Inc. f 17,1221 aurpbla
after charge IlSO.fiM, Inc. $21,417 eight
liinnth grna $3,t:ej,ti.i, inc-- . 1231,459; auri'lm
afler charge $!,4S,5II, Inc IU5.0I2.

..K; ftllOlli: PI.KCTIIIC RY Aug grii.a
lH7.c;.7, Inc. I:l.i'i7; aiirplua after ihirgc
$11,311, Inc $11,074 Twrlte munlha grnaa
$t,05l,H3. Inc $I4$,43.1. aurplu. after ihargi--
$99,634, Inr $7.22.

I,KIIII7II VAI.I.P.Y TRANSIT lleporta f,.r
Aug, oper. rev. $22n.70l, Inc $31AK: net In
come 15.1. 92, Inc. ft.xeai. 1 write mniitha oper,
rev. f2,4('3.ti3. Inc. f nt,iii , net Income $161,-13-

Ine. $200,614.

MASSACHUHnTTS I.HillTINn I. offering
to pielerrAt .hureholdera right lo anharrll.' at
par to new laaue of $191,004 preferred In
ratio of one new ahaic fur each ten now
owned.

NASSAU I.I 1,1 IT A- POWRR-ll- aa applied tn
iipalatu Public Serrliv Coiumlaalon fur author
lly o laaue fVU.oiin capital atock. Proceed
of aale are to l uaed to relmhura company',
tieaaury

PNION Tlt.tcriOX OF INI) -- Report gron
eiiiiilnga for eight mouth ended Aug, 31 ot
$1, Mi', 177, It"' t.Hl.k25

,S PPIII.Ita HlHtVll'i: Aug, grna $4.1,.
72.1. Inc. . net alter tana $.11.7211 in.- -

$7,913. Twiilv mniitha groaa $1.11.91,111, Inc,
$111,114, net after taiea $157,179, luc $'ai,:,si.

MINING NEWS.

.U.AsKA MIN11M I'OIIP A carload or ma.
chlui r) ha been hliii'd from San Prnni-laii- i

fur liae In inMchlue under ii'liatructlou
ill .Some. Plana fur new allup In farllllnle
wnrl of two large ilreilgea ao

.i 1; inniiili-led- luiniuny eipect lu haw
Flii'ii In b) apdlug

IIIIAM.N COPPKII CO -- Sept, plialm-lli-

S.KO.irai in ri,i-r- . iiimireil wllh 2"lii,u) in
l Aug , ;,"i.nra) in .lull. 2,,.'5'(,l In .1 inn- uc,,
I J.VJ.'.Oen 111 Sept, nut

m;kiu.i:s coppkr i'h.-- i:
It Itlee. luimeily englliie-- nf Cuiir Ijiieen
Copl r I'o,. ha Ihc-i- i tu uierlnlenddrilling eieratl"iia, arinrdlug to ti ll gram to
i'oudiany rri'iu John H. Conk, aecy,

MtllUWav MINING fO.-ii- ro. Drucktr

THE SUN, SATURDAY, OCTOBER 7, 1916.

elected a director, anccredlnf late F, M. Stan- -

ton.
iiiciiioA.v. mohawk. wot.vHniNi: &

WHITK PINT EXTENSION COPPEIt CO.-Il- eo.

Iirurker elected treaa. ami I,. P. Yandell
a illrettor, to aucreeil latp P, M. Stanton,

OHIO COPPKII MINP.S CO.-- N. V. Truat
Co. Iiaa i dealimateit aa depoaltnry lo re
celvp ilepoalla of atoik from ahareliolitnrN pend.
Inn norctnlratlnn. U S. IHilrlil Court of N.
V lias art Oct. It aa date upon uhlili It will
ilecMe whether prowrty aliall le retnrneil to
atnekhoMera or rale to bondholdera prnteetlre
mnunlttev, made at Silt Lake City, ahall be
runlirmcd.

MISCELLANEOUS NEWS.

ASSOCIATED DRV HOODS CORP.-I- Ua ap-
plied to N. V Stock Esiliame to Hat f13.MV
('in fi'i cumulative lat preferred atock. $a.72.1.
SKI 1", rumulallre at preferred and lll.9S5.300
cuinmou atcick.

CANADIAN TRADE-Deapatr- liea tn Dun'a
frrleic from leadlna rltlea nf Canada nqwrt

iiuuaiinlly active demand fur fall and winter
mimiKHlltlra, with retallrra, wlmlcaalrra and
luaniifaiplitrera upllnilatc prnaperta
fur future bualneaa. Wbnleaale trade main-
tained In aallafaetnry volume at Montreal, lib-
eral enter fur preactit and forward delivery
lielni; ncelreil for dry imala, fooictear. rlnth
Ilia. iriHTrlea, hardware and other atade,
while retail demand haa cunalilerablf
atlmutatc-- by favorable weather cimdltlmia.
Advliva from country dlalrlcta enemiraittiu.
and manufacturing plante, aa a rule,
to capacity,

COPPER EXPORTS- - Copper n ut abroad
from Atlantic porta week en led Oct 5. 3.231
Imia: aincc Oct, 1, l.iia) tuna, correapundlog
weik lual year, 4.H2J lima,

EXPORTS . IMPORTS-Eipi- rta nported
jealinlav by N V Cilalnm Hcmae tatln-- at
jn.r.531. iiiaklnr $U,394,rl an far thla weeks

illtpirla $10,419,3I, making t29.7l1.957 en far
thla week, tltpnrta from New York lealcrday
Included Wheat, bu., im.UHi mm, H ,
915; barley, bu., p !.!".. I oata, hi, 7.111
beana, bu., J.23ii ; flimr, i.bla., K.H2. , lb..
t.MOl inninieal, 1.1. la., Uj cuttonaeed inal,
Ha., I.2.V), nil cake, ll.a , 12,24l,23; Iwl,
I.bla., sen pork, l.l.la.. 73 ; banma, ll.a., ,

ll.a, 24.2(7; tallow, !! , 13.7i
lard, ll., &t:,tV)3: greaae, lta., 1. butler,
lla., :5.t'.l, rottonaeed oil, Ilia, ll.axi,
cheeae, li,a HO.MiO : lubricating oil, gala,
Wl.27.4.

FAILPRES-Commerc- lal failure- - thla week
In I nlleil Slalea. na reported by R. 0 Pun A
Co lire 2l ntaluat 214 Uat wrrk, !v precedi-
ng- week and 313 rorrrapondln; week biat
year Failure In Canada numlier 27
3.1 l.it week II preceding week and 29 laa'
year Of tallurea thla week In Culled Slatca

1 were In Eaat, J South. 41 Weat and 39 Pa-
cific statea, an-- 73 reported liabilities of $5.ia
or more, naalnat 77 laal week

FIRST NATIONAL STORES CO Haa been
formed with capital atock of tJ.Oou.Oai pre
ferrod and $7,iV10.cai) common atock. to oeratp
a chain of atorea for letalllng dry anoda tu
-- mall cltlca and towna. Karlr ,ln Aug It la
reported to haie l under operation or op
lion a atnrt-- with ro-- a ajlei ot fl,i37,iia and
net profit of $102,500. D n. Mungrr, Kanaaa
City, heada new company

JEN'L PIPE LINE CO, OF CALIF Syndb
rate of Calif, bankera a.ild In hate bouaht
from Drrxel A Co. C II. Harney Co.
Tucker. Anihnny A Co and J II Colgate k
Cn the iinjo.iaai of t lionda nf company.

the $?.ii participation iTrtlrlcate
repreaentlnr purchaae price ot Claa A pre.
ferred Tranactlon la reported
upon acicplanre bv lioldera of fl.Vo.ia-- ) of Ibe
lionda. and an t by lioldera of r

pot lo olter them for aale In Calif mar.
kct for montha.

PACIFIC CH.tsr SHII'llfll.niNII-- W 11

Hi act of Seattle aara 37

hip, with tonnage of "SJ.wn. ti,ed at $72.
m.f. ere lelm hull! on Paclltc coaal Eleten
ate wiwalen veaaela nf TT.imn tena. with Dleael
attilllirle-- . Pour ateel teaca arc built
for V s lii'tt

SHERMAN NAT rtA.SK-lnrie- aai- nf rapltal
ali--- k fnnii $?a1.01H tn $.H1,0H0 ami lla aurpllia
rn.ni t.i.iaa) tn l'").o"i l,a, u,n approicd by
Cumplrnller nf the Ciirniic)

TRADE CO.MIITIONS-riu- a'a Kitlcir air a

'It - an ecunmnlc phenomennn thai the
hlcheat price of tlmea, while can--lu- g

natural healiancy in certain quarter--, fall
In Check the grilMtll ot bualneaa. Cl'ata In
Iliali) llnea. In aplle i.r the prellnna ettenalve
eihanii are tll rlalng ateadll) and In aume
caaea rapidly, .ri t each wick the magnitude
of demand, after munlha of nn.
preiedi-ntc- biding, more netewerthy
Picre la pot aii Indiiatry of any Imiiortaniv
In whliti nrder. fnlbiwlnc much leaa than
the ciiatomarr atmimer attatement. are nnt
again Inereaalng, and If In aenne brancli--th-

- limited It ta principally
nf Hie In bit It t or illainellnatlnn cf

nialitlfacliirer to commit thein-elv- further
Nearl) all of the wnrka throughout the cnun
try are oncred be eontracta extending well
Into the future and the chief problem con-
fronting prialueera, aa It ha fur aome
time, la the qneattnn of making dellrerlea
with Hie clealrc- -l prmnplneaa."

HrtmlMtttt' aaya gtilck lime continue- - the
marching order In practically erery line of
endearer, with new and higher levela
attained, to the lime, hiiwever, of aoarlng
price- -, ty the way, pf autierabnndant
proaperltv In the face ef abort crepa or
alralteni-- 1 altppllea nf raw tnatertala The erv

a that thete aie not cnougli cara tn haul cum
tnodltlia, that there la not epnugli alar 1"
hain prialiii-ilnn- , and there are not ci'imzh
giala In atipplr Inalatent demanda Wanta,
apparentlv, ale leaattable, current demand le
Ine fr preaent ne,i. fur winter, for the

and for licit aprlng Conacqitenlly cur-
rent rcnirta merely accentuate thn-- e

paat aitlally; and It la evident thai llhlng
trade, mall order bualneaa and dtatrttiutlnn ley
retail dealer la of record proportiona "

SHORT TERM NOTES.

CecnrltT. Rate. Due. Rld.Aakee).
Am Cotton Oil. . .,e; Not. III? tl ll(AmUioiinollve Co. July 1117 IMH 101

Am Tel. Tel. . 4)1 Feb, Hit iroli ioo'i
Am Thread Co.. 41 Jan. nil ll'l 19
Anaconda Cop Co. 1 Mar. 1117 00 14 1M
MWIyu Rapid T Co. 1 July utt 1M)1 lOO'l
Cauadlaii Nor lly ,t". Kent. H17 M
Canadian NorKy..l Julr 10. '17 ..' ioo
Canadian Nor Hy 1 July to: 'II M'l IM'i
Canadian Pac Ry 3 Mar. 2. '34 102U 101',
Chi it tt Ind R It. .IS Sept. 1917 I0O tool
Chi llurct o R It.. ,4 July lot tai) .
Ciibn Am auBir.. .AL April nil llt'i lOl'i
Krle Kallroad. . . 114 April 1)17 IOC. 101

llenrral Hllhber Co.5 Dec. Itll Iral', 100l
tl Trunk lly of Can.5J Nov, 1917 tt'( loolj

1 ai tiy. a renv. i?ic icm.--
,

101

Inl'l Hart enter Co. $ Feb. U. '11 ICl't 101'i
gin llcv Term Rv.4Ul Jllle tail l,a b.li
Mlunurl I'ac Itv II Her. IJI1 tlU ttii
Sinn Tram. l Co 81 April 1117 (U 971t
N Y N II e II R R,.4laj', May 1117 loot. 100'!
New F.nr Nar Oi. ,1'. May 1117 1001,1004
tula F.leTalor Co .5 April 1110 ll'i loo'i

iv. , June in. 31 iwi'i 10114
PutiMer Cornf N J..J1 Mar. 1111 100'a 100',
Item Arma P M O, I". Feb. till aaia avia
Hotiihrrn Railway J". Mar. 1117 lonij ino,
Utab Hecilrllle. c'ur.l; Kept. 1$. '22 It (tl.
Pnltrd Fruit Co. ,1 May III! Hit,' I.iitteath F.it Mfg Co.l". Oct. HI7 1M loHi
Wine Itep Arm. Cc.l Mar. 1911 9!J I9H

FOUK1UN OOVr.RNMKNT AND
UUNICIPAU

l!l till. Illil. A.Ve.1
ArgentlnetloT't . .6' Dee, 13, 17 00' ioi!4
Argent Oov't cll.c. Feb. 21. '17 97'i lliiAraenllneflov't, aiay 13. ii H")', ion,Argentine (Haterl..!; May 11. '3094i4'iH,
Hrlilah I lot 't ,.,. bept. 1. 'It 9i t.',IHyof Montreal, ,Sv Dec 1, "17 UK) iwl,
Cliynf Montreal,. ,31 May I, 'II W'f 1001
l.'lty of Pari , Oct, It, '31 ut 991.
Cltynf ijuelicv. . , ,s- -, April I, '33 091 10011
Doiifluiiiu nr Can.. .3. Aug. I, '17 100), lOOij
Donilnitin nf Can., ,5 April I. '31 IOI lOOll
Homlnlunnf Can,, ,3". III'. I.'JJ 97 k
Italian Oov't .. tl". Oct. 15, 'III 9Ul, 00
Newfoundland O't.lt, July 1, '19 971, (III
Norway Oov't, . , ,ei Oct. II, '17 101 103
Norway woe i. , . . .l Feb. I. '31 103 107
Freiv tjiiebc. , , , ..1 April I. '79 Mil lOOti
RuaatanOuv't.... .),- -. Aug. 14. '3I)07 ajOa
Ruaelan Oov't.... July 10, '19 101), 0l
Nweell.il tlov't lire. i. i. ivj louit
Nwlirerland Oov't. ,5 Mar. i, in ti'i st',
bwitieriauu uqv i..3". Mar. I. 23 191 99.Dullaraper 1.009 rublm

NEW YORK BANK STOCKS.

Wd.Aalceal. nid.Aiked
America, . .03 049 Harrlman N.,371 jm
At lain ic IVI 190 Hanover. . , ,111
Am bub . 71) 335 I me Trad, ,491
Ilattcry P.. 15) ICO Irtlng Nat .149
Ilowery. 30) Liberty, .ill
Ilryaut l'k 100 170 i.mcoin.. , , 3 0 330
liruui Nat HO Manht Co. .301 111
Hindu I) lit Marke-tatF- .311 213
Chaao new i.V) St Me:li,T M. ,20
Cllnl .1 P 3) 254 Mefrop'n. .11)
C'he)ea F.t. 131 Melnipoln. , ,99)
I henilcal 345 100 Mutual..., ,330
CI Con Ne. 171 160 Merchant!, ,13)
i Ity ,500 507 New Nelh .310

Ir 1110 200 N Y N I) A. .34)
Commerce. 171 I7J N Y County
Colonial. A) Park !I7
Columbia .300 135 rartflc .374
Corn Kach. 339 340 Peonlea. . . .3)1
CroopoUtan it 100 I'roduce Kxc.190 200
Kail liner . . 71 Public. .231 227
Fidelity 1M IM Nherman.. . 1)1 120
Fifth Aie. .450 4)00 Seaboard. . .Ill 413
Firth Nat ,311 200 Hocond , , .311 410
Flrat .Nat '.ooo 101.1 btate. .. . .11) 170
Harflrld 141 HO 3Jd Ward 101 lit
Ilcr-.t- . 11) 140 I'u'on F,i 144 149
Oernian K 111 90 ttashlltee. .271
llrrinanla R. ,371 HO tt eit Sldo. .,173 4H
(loiliani N, . ,201 York villa. .,5)0 t3llreenwlcli. . 310

TIIV8T AND SURETY COMPANIES.
Hid. Aaked. . . hid. Aaked

Alliance Itty ;s siua nt i,,.ua mo
Aiiinurciy, .HI 1(1 Lincoln .101 no
Aalor, , 411 ...eeiiic i lla ,150
Hanker . , . .47$ 411 Metropol , 111 421
lloinlit Mlg, 3tt S04 Mtue Hood 101 11
liroadway , .III III MutTofW 111 31
llnsikllll, . , ,M3 Nat Murrty.. .31) 3U1
Crniral 781 mo N V 1. 1 T. .BTO HJ
tVilumbla. , ,411 130 New York T..fW 131
Commercial III) N Y Title Ina tl ir$
Empire Tr, . ,31X1 ia Prcipiea 3U
e.eiuiianie. . , .490 .too uueeiiH ia, 1 IMI'leetT... . ISO) 117.) lleallr Aaaq, 1 inn
I'raukllu .$! 2110 Tills II AT .400 410
Pulton ,17) !t L'nliiu ,411.1 410Fidelity. . ,M1 311 I'll.Stales I'.l I III))
Ouaranty... ,410 411 IIS) Met T.,,431 44$
Ilauilliun., , .III 271 1'fliilnin IJ 70
lludiou T, ,141 HI Wntehair.,iu 140
klui.Oo.?', Wtt B Tea) tllH UO
Lswyen If,, III lit

Executor
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

475 Fifth Avenue

New York

LONDON, 16 Oookspnr St., S. W,, 26 Old Broad St,, E. 0.

PARIS, 41 Boulevard Hauum&nn. BERLIN, 66 Unter den Linden, N, W, 7

Travelers' of Credit.

Administrator

Trustee

Branch Office,

Letters

Holders of

Zinc Concentrating Shares
purchased on mnreln, or on the partial-payme- plan should
immediately nay for their sharra In full and demand actual
certificates. Transfers can be made in twenty-fou- r hours. Big
developments arc coming for this property.

Hrtcor our special letter
Thb House- - docs not buy Curb securities on margin, but

rash only. This is the only proper and safe method of buying
or trading in these Curb stocks. If you have any Curb Securities
ttn would bo glad to give any information pertaining to them.

C. R. BERGMANN & CO.
Investment Securities

66 BROADWAY NEW YORK
Telephones: Rector 68G0-l-'J-a-

-

' ' " ""' X

Investment Questions and Answers
j

Till. column appears each Monclny, Thursday nnd Haturday.
Headere may ;i.k aa many ciucstlon ns they like about Investment pubjects,

but pleaae do rot nI utmia u h.ilf doicn cottip-inle- In one letter, na It adds
tinnccesraiily to the clerical work of thla ofllce. Do not send money. This service
I free. He sure to Rite your oeldresM an well ua your tinitie, becau. moet Inquiries
.ue unawered by mull. All correepondeiico Ik held nn confidential. ,

Addreaa nil communications to Financial IMIlor, Thr Hvn, to Broad etreet.
New York city,

Southeni-l'nlo- n Paclfle t'ontertlble. rate of itbout 20 per cent, for ltd $36,-1- ).

i: F Hue Oomlderad etrlei. ' nno.nOfi of common atock, but nlthouKli
I) nn an Investment becala nnd w Ithotit refer-- 1 1 li 1h would be practically twice a. much

eiuotatlon of Pacific I of jj.j '

and 1,'nlon PaclDc 4a of 1927?
Southern I'aclllc 4. of 1SI0 nt SSt-j- ,

5.25 jicr cent., L'dIoii l'aclllo 4 of 1027
at Sf-i- , ,7o per cent.

Itoa.lan Truat I .aw a.
.1. V M , IlrooVlyn 1 rad with a coed

deal of Iniereat all the artlelea bavlna; to do
with trado eipanalon In Itu.aU that appear
In your pjpe;r nnd el.ewhere. particular!)'
the part that American rapltal I playing
In tt In connection with thla a, point of

occur, and I would like to atnte It.
It lan't atrlctly a aueatloti bearing on
rlnancc under the limitation, of your

Inquiry Department, us Imadn
them, but If )ou can aee your way to

tt yoi wouM confer a rervlr What
1 wo-il- llko to know la, what action ha.
Huaala taken within the laat few- - yeara
with regard to corporalluna In that coun-
try, are they curbed at all tn their aetlvl
tlea, Juat a fnrelcn coriioratlone there hav
lia-- l reatrb Hon put upon them'" Are thra
anv Uwa there nicainat big comhlnallan In
eperine trade or rertninodltlea, or la

Indu.trlal itnl comtneri lal progreaa
miklnc In th dlractlou of blc cunbtne.
theef iitt lima ! wieald eem to inltte

regulation?
Thero tin been Icftialatlnn In recent

jfara In Ilul.i In
tcatralnt of trade, pattcrticel after the
nntl-true- -t laws of the t'tillccl Staten anl
under thetw l.iwia It la not pcriiilaielble
for tine company tet bold Hock In an-

other company. Hut tlu-r- Mill exlste,
ii ml appaiently w tl limit ellpnlton mi
the part if the Itusslan ll'iverntncnt to!
lilt crfere nr siriervlc. what are known

community of Intere. orSal,ati,.ne.
These latter are tint Incorporated com.
panics, however. They are association
of Individuals with common mcetlnc
placeai.'and the records of these tissciciai,,,.,.".,. fje h,,. oi h..n in.i.in ti,.
subject of Kovornmontal M
these meetings otdcr In pru-pe- ct from
the Koverninent ami from private' In- -

tcresls are dlsc.ss.-e- l nnd schedules are
made showing the of the vail- -
ons work- -, with n view to nppnrtlonliiK
these orders 111 a way best to meet e- -

Istlnc conilltlons. l'romlncnt amniic these
I'limmunlty of Intcrcat nssnciatlotm are
n coniblnatlun of some thirty steel mk-ets- ,

a combination of n number of cur
hnllders und n combination of locomo-
tive builders, and their respective cen-
tral act both as huylnB and
Helllntc iitrcncle".

t. I.oui t San I'rancUco.
It, 11 Melroae, Mna Can you rnnia,

nlenily Inform me the nmount of eqiilpmeet
obligation pall b the Ut Lout A-- tn
Franclaco receiver last lucnl year?

Ht l.otils A San paid !f
durliiir the e:i- - encbsl .lime 30, I91t, a
total nf T i.cnfi.vno of equipment trust

IncludliiK the series of notes
ft mil "il" to "H" and the series "H'
equipment impel of the Kansas City.
Kurt .Scott & MemphI Hallway, which
amounted to s.finn

I'. S Itubber Cominisn.
.f D W New Y ork -- Ho you Oiink It

the
the ili.nnd

le
f ,.

Stales Ituhher Company, cur -
rently, Ih cetlluated to be earning at the

HALLWAY EQUIPMENT BONDS,

The following sre eiintil on a lerceiilaee
biil Aaked
Ilaltlmnre A Ohio. .JUia 2a, 4.41. 4

llurr. Iloeh A Pills. ,1t)ISl 4U-- T ik) 4 .1".

Canadian Paclltc HH 2S 4

Cleaiiln- - A I Miln .1911211 4', 4 M 4 4!) I

A .Snrthweatern.llllll.ll t in
II I A Pacific Pit 27 4I---J I"j

I lien, fit 1. A N O 1J16 24 fi 4

Cleic, C, C A ,1 I,. .1 4 t 44!)

A Hudson. H22 41 4 )

l'.rle n.llroad . 414-- 4 S'I 'IIIeraiid Trunk IMS 24 4'j l 20 :?Central 1M 21 l'i a 4.313
;' ;?

LoulsillleA Na.MIUe.taiCJ f. 4 .la i
,

Mli hiii Central, . 1111 30 .t 4 M ! i3.
Mo, Kaniaa A Ten. HI 21 S It 41 ?2;lMlaaourl .19111 22 f. i 4')
Mobile A Ohio., HIS 21 4' 5 4 ' 4 SO

N V crniral l.ins .ii:s 5 4 cV. 4.J.'.
.sorroik a it eaiern run 21 4 4 to
N Y. N II t- Hurt liK.2t a 4.isi 4,33

llrnenil Preltht mm 21 i '1 4. .in I 10

St l Iron A So.liqil 21 6 4 70
Line .1ln2t 4 I'

rlmitheril Pacllli' .1115 M 4

ItallwH.v j S 4 t.i 4 .v,

.tlotor I'miipiiiilra
Ci.nvKi.ANn, Oct fi Dlri'Ctorii Iho

Slatulard Weldlnir Company and the.
Perfection hprlnsc ompany slcticil
naneiH niern nir I no two
lions, BtocUh(llllern, unni-ova- l

... , .... .
inin ne tne or
3&,onn,O0O pnrln corporation,

Lllerpool (iitlon I'lKUrea.
l,tvrni'ioi Oct. Weekly

htntlstlcs Impnttn J2,nui) lialeaj Atnerl-en- n

stock American
42fi.fiOO, forwarded 90,000, American
79,000 ; .1,012, total aalra 4,0ni),
American s,ooo,

JL.

p,breign Exchange.

Guardian
i

I

j

Heved likely that nny cllvldend cllatrlbii
will ho made soon to the holder,

There liavo been reports that dividends
Mould bo rrxuimii at early d.itet and
llicse reports hate their rellcx In
the market porltlon tho ccimmnn
stuck, but the lnanaifcment Ii.im not said
or elone nnythlnR or cti-- dln.intly

that a resumption of dltldcnel."
In the near future should bo looked for.
Kurthermorc, lienrltiK in mind the chief
reasons stated for the suspctislun div-
idend, namely, the1 slie of the com-
pany's floatlni; nnd the necessity of
putting; capital Into an expansion of the
company's ljualness. It l. not likely that
dividend! will noon be resumed. At the
estlmatcel rate of earnings tills yenr
there will be a surplus dividends
on the first preferreel and second pre-
ferred storks of about J T.InO.OOrt, which
I Ju- -t about one-thir- d the compiiny'"
floatlm: elibt, and to eliminate' this In-

debtedness nt till" rate would mat-
ters Into I'M The liian.iKi'ment hn
aninircntly dc, tded to follow n moat

lmllfy, which mlslit - Intcr-prete- d

tn mean that dividends will not
be resumed until It I ilily ccr-tal- n

that tln dlburemont, cuico
can bo continued without Inter-

ruption.

Armcondn Copper.
A I V Havre de line. M,1 What wa

Anaconda Copper Mining rompiny' pro.
d'lctlor, cf . oppr ih- - '"'quarter pe.

.fi!n J?VJj'." &
production during the tjat quarter of thl
) ear will with the foregoing pe- -

Anaconda's copper production, In
P'Hinds. In the .lerlclH Indicated were'Tk ,MJ' "-.".-

; j'"' '.?U.'n' ,r:..,i'.1n'"nn V nil ,
n."

' Alf',m',n,,r; ThT' 19Ui".WW. 191S. In of
"", '"",' '! maud for ceippcr. the; larco

for eKiit already nnd
the into of production in the sweund und
thliel quarter pcilnils of 1911.
avcrago.1 2'.70n,000 a the Ihreo
icnuilnlnir numtliH the curri'tit
will probably be at a rale maintain
If not Increase that .cteiae

Atlantic Coast l ine (la.

r H M . Philadelphia Are first
mortgage per cent Saiannih. I lori.ta A

Western dlvtalonal of the ttlili'ti I

Coaat I. Ine Hallway Jck.ii lite.rtiiint for I

New York li.inl.? What I lit.- ai
i:a'cs. Apiirovlmatcly 1 30 per rent.

Hllffnlo fieneral Electric .1.
W C W, Itnndniii. V V - Are the nrt

mortgage t cent t'onds of Hie Iturtalo
Hener.il riecrl' a good Invesi
lllent 111 ) our opinion -

lliillaliiiiciici.il Ule'Ctllc fcinipaiiy r.--t
tcfniiillng murl-an- e' r. per rent bond of

nvpiireutly well inotctiil
good equities nnd cuniirics ami in.iv
tbcicfnro he rccaided n a f ll'l. Bund
liueslniciit boinK ore secured by

nnd fl.SM.utm llrst 5 1117 the
Catnr.ict !''uwer and Conduit C nnp.tn.

LONDON MARKET.

LONDON, Oct f.- ,- The nw I'rencli loan
nnd Iir..,., etcl.eqtirr bonds nre Hb.orblng

likely Hist Pulled Matea Iluhher Companv morH.nt;e on all the n'opi iti of t
soon reaiimn payment or dividend, on fr.1i,ebl1e eic, but tbnv lirecommon slock In tlsw of the excellent nipan.t,

earnings of company ibis yer What Mtilijool to J3.i nf prior licit, Ihc-- c

your estimate of till ycar'a earning fur rnlislstlni; S.37.'i 10 llrst ,'uc 9:if
Hie common stock? Huffalii Clertrle I'omji.inv

United

Maturtlr. Ital". Hid

iii
. 4', St

Chen 4'a
Cln.i.

M
U1'.N

Delaware air.
- .Uia:

Illinois

Pacific.

41,
penn

Ml 2.1

Hrat,iird .Mr
4'i

rieuthirii ..191C-2-

Part I'nllr.
of

tn-- i ay
auhlect In

. ... .merner may nticieun
motor

(I, cottnn

77,1)0"; afi.i.noi',

exports

Hon

nn
had

of

of

debt

after

of

take

tn

compare

placed

which
month,

of ,vcr
to

Hie

bond

per

Hi.".!' are bv

The

of of

of nf

the Flnrk l'irhange were restricted to.day
The holiday had an addl-- J

tliuial quieting effect Itubber and copper
atoeks, Japnne.e bomla and low priced
American aecurlttea were about the only
nctlve shares wllh coppera ills tlrme.t
Money nnd discount rate. irad Cnnols
for money closed at , now 4 , per rant
war loan at !3S Moue). M, pr vein
Hold rremlunis at l.lthon HI, 10. Dlaeounl
ratea, ahnrt and llireo niontlie hill 5'iii., per cam

UN'ON BAG Ut PAPER COP.PORATION.
?is rtrnadwiiy New York. f)qolrr llh, HHi

Ibe rnnaoll.l itloii nf Tb' I mm Hag and
Pip. r I'otnpini nnd lllcii'l ll.cg A Paper

'omp-lil- ons riiiiij-i.-n-.- i nii'i irinii
catca for the ebon uf the new .oipn-a- .

Hon, known na Piibm ling A IMpci Cor-- j
pornllon, ate reaiiy ior uliivi ry;. ,,r..,,.,i.. ,.. ,1,.

.York
I

l.lnnk for Iranaf. r. Ib Ihiiidni Tmst Com- -

will Issue e e rtlilrnf s of sunk and
il snip 111. i'i for stink of

ltu.. X i. liter I Ion In urn., , n..,n, 11... . ,,n, oh.tiittoo ...
nieni, naiiieiy, a11 01 one aonri- - 111 i nioil
Hag A Paper corporoiiou I'r.ierriu slock
for eiich shirn of Tin I'nlnn ll.iit and
Paper Company Preferred slock, und 1. of
ntii share I nlou Hug .t aper Corpora-- '
Hon Hock fur n icli ahar.n of 'I he Hag1
ami Piper I'eilttpillll I'lillltlinn slmk

APIdtcstlnii .lleiut III he- - ninde In thai
New Vmak Stock llvchniige nr llie listing

the atotk of I'nlon Hag A Paper Cor-
poration,

C. n. flecrttary.

REORGANIZATION

International Mercantile Marine Company
(International Navigation Company)

Notice to Bondholders

In acvcinlance with the Plan of Reorganization
I MIHtt'ANTII.F. MAIIINP. COMPANY haa clelhered to thla Committee the new bonds (In tem-

porary form) and the caah to which dcinwltlng hondholdeta are entitled, and the Deponltarica of
'

the f'oninilileo will lie prepared on and after Monday, October n, nnil, to make delivery thereof
upon surrender of of Dciiewlt.

Crrtlrlcate of Depo.ll of THF. NISW YORK THL'HT COMPANY' and Ita agent, for lie.
poalM or Four nnil Dncdialf Per font. Ilond mutt lin delivered lo THE NEW YORK THUHT
COMPANY at lt nftlce, 21) Droad Htrocl, New York City.

Ccrtlflento of Dcuoalt of FIDELITY' TIUII4T COMPANY' and of the FIDELITY' TITI.H
NI) TRUST COMPANY', of Plttaburgli, It agent, for dcpo-I- N of Flvo Per Cent. Honda muao

lin dcllvrrrd, endoraed In blank, to tho FIDELITY TKUMT COMPANY It nlllc-c- , 3J5 Cheat
nut Ctrcot. Philadelphia, Pa and Certificate or Dopo-.l- t lajeued by tho
COMPANY' must lm dollterod. endorieed 111 blank, to aald Hanker' Tniat Company at Ita nfileo.
1 1 Wall Street, New Y'ork City.

Income Ti C'erlincatea In reapeet of raah pamrnt to be made for accrued InterraC
on the bond., to nil, I SI 11.04 aa to each 11,000 Four nnd One. half Per Cent. Hond anef,

I01.S7 na eac h a 1,000 rite Per Cent. Ilond muat accompany Hie Certificate! ot !)
poalt wtien delltercd,

BONDHOLDERS

International Mercantile

Marine Company
Notice of Redemption of

Four and One-Ha- ll Per Cent. Mortfife and
Collateral Trait Geld Bondi

The MERCANTILE
MARINE COMPANY having; deposited with
the uuderalgncd. o Truateo, tho amount

for tho pauncnt of tho principal and
Intcrcat, to October 7, 11)10, of the bond! of aald

lio not depoeeltod tinder the Plan of Readjust-

ment, tho underalgned will be prrparrd to makn

nich paymenta of principal and Intcrcat on and
after Monday, October 0, 11)10, upon proMnta- -
tlon and aurreneler of aald outstanding, boncii.
accompanlcil by coupon dun October 1, 1014.

and all ubeciuo'ntly maturing; roupon.
Income Tag Ccrtlflcaira In reapect of caeJi

paymenta to bo made for accniod Intrreat on
tho bond muat accompany alt bonds when de-

livered.
Dated October 7. Ill ID.

Till: NEW YORK TKl'NT COMPANY,
Truatee.

20 llroad Street, New Y'orlc City.

'ciiAnri'.ni:!)
Union Trust Co. of New York

6i HROAUvVAY
I itth A a Fifth At- A COtbSt.
ACTSASEXECUT0R.6UAR0UN.TRUSTEE.Etc

Allnu. Intrrrit tin lpo.tti.

Chicago. Burlington S

Quincy R. R. Co.

IOWA DIVISION BONDS

Aa-- pro In the Truat Morttim rf
Chicago. Hurllngton A ijulno Hnllrond

Oompan), dutnl October 1, UeS, Ibe-ru- of

$232,437.93
baa been set apart for the purchase and
aiiellnttnii for .ilnkliiK Fund purpi.ea of

Honda aecur-- d under the ektil inortl'liKV nt
the Inn-ea- t price, not tn eiceed par and ,

are rued Intereat for Four per rent. Hond I

nr 11)5 per cent, ancl accrued Interest for
Five ter rent. Hond.uhU.i n,i,l, e.. 11 .nlil Ilnnili en.

F,lnp..1 eil'riinei.al nf f'.. II. mt 41. In 111- - I

vlalon Hond," will b recelied by Hie un- - I

der.lKneil ut the ntnee of the said Com- - I

uany. No. ,01 r'eara Hulldtng, Hoatnn,
Maea , until Wednesday. October Id. 11)16,

at IDiJO o'clock A, $.. when the hid will
te opened and the accepted bid. declared,

Ineert.l on accepted Hond. will cease
ejetooer is. I'll.

PlltVAHH II. OTONNOH. Caahler.
Huston, Oct. 1. 1J1

HAl.TIMOIll;' AMI OHIO F.tU'lI'ME.NT
Hit wr or mm.

The underals'iie-- truateo will be prpr1
on October lo. Heltf, to dailver PtfintHte 4 ij
per rent, erertiri'wtea of Huiiiiure nnd OJilo

Trust 1DIH ,u It ottl - ll-- l

and Chestnut -- treete, PhlladeiphK, on
nf tie Interim rertlflc.it

Kichange wl.l eillo be made nt the office
of the llsltlrnnre and Ohli Itallroad t'orn-pan- ).

No .' Wall street View York, on and
after snld da'e To facl'ltate eichmiae.
bol'ler sre a.ke.t to til thetr request for
New tork del tery nt rati ottlce prior to
October T Isle..

Hit till) TIII'wT COMPANY. Trule
Plll!Hilphl, Pli October 2 I9U

NDTiri: IS lir.UCHY OIVP.N that
will I' made to The Deliwsre

and Hudai ti I'ompHliy, 2' Nassiu .lri"t.
New- - Yuri. I'll v. for the laaue to th" under- -

aluned of two uberlptlon rei elpt for one j

IIOUs.lll'l CH.-J"- Cr Imini, ruin ni rn-P- er

I'ellt. rweltll Year Collierllblo Ciuld
Ilond of that rnmpeny. In llu of eiibacrlp.
tlun of .ue No. M Tl.' and

ii.iyntdo to bearer, which l.ave Ien
loal eir stolen
Tin: m i hi vk insi'hani'i: i'ompa.ny.

I 1.111 I IHi ill l,llSI)i.N
I'lll'lllt A SI IN. In 0 'at Alelil.' A ', ji'iuih V I II i.i it . I i si .Sew tori.

DO Mil KNOW THAI
Anv Investbr

a obtain cur rnsint eeple contatnlm: ur
. 11 ge r' rent tnformallcin- -

hoc J(liXcA" pre.ent market price.
and previous high anil

'i prti'e of aloiC and bonds
"YviT CDCC bv iipplilng to Invest

, i.wm mc-n- runker or nroher.
lit fur so caul ne- - eociv tiv sending to

l linanciai cm neoaei si.. a vorw

HIYIDF.M)" AND INTKHK4T.

l.i:illl.ll t .tl l.l;) H.MI.Itll.tll I OMPtNY
Pliliailelpl.li 'n

llo.erii of In. ei file I., hit VI
ley Ittt'rn 0 I'nnipieliV ll.ec this dal dei t'ire.l
a quart r'y di n.l of two mid one. half
per cent lor sl,'2.t tier sbiirel on us pre
lerred si' li ' Kholdei- - of teioi.l ,s, p.
Ielllt'r od a eliurterlv
of tun and one half per rill (or HI. ISA per
shore) oil II Hilllllll'll et,"Jc to sloi kll' l'ler.--

nf s'etneniber 30, r.im. botli pit) itue
Oi tuber II, PI Hi.

w ill lie inHlleil
C J KHI.P. Trea.iirei

INDIANA PIPi: LINK 44)tl'.Y,
2li llrimdwti).

New Votk. eepieinber 21. I K.

A illlldeml of 12 00 pi-- share his been
declared on the CspUl' Stni of this Coin-pin-

pivulde November lj, P'tC. lo stork
holdels of record nt llie line of bualneaa
Oitobei 2.1 I'll

All , n ii 111 ti a n s leiiarning paini"ni
j J' a'TJlV H.Ih N:;"mbVrWy.

HKi)lt:i: CIIKSKIIIII) Secretary

Ofllce of The I'nlted lia Improiement I'o.
N Corner llroad and Arch Street.

Philadelphia, Sept. 13, I fill.
Th directors hate ilila day declared a

quarter'!' dh Idnid ef two per cent ill On

p.r shafei. puvahle Oct 14, I'll, to stock,
holders of record al thf cloae of bu'ln.n
cSept JO. mil, 1. becks IP be mailed.

1 W MOHIUf Treamrer.

rXF.fTIONS AND MF.F.TINtil.

'Ttiiiiur w i oi utiorit i: iompany.
Imr Sc Yiuk opt Hist. I'HB

llli'i-'lll- of Hi' atoi kboidera
11,, ' nit) ill' will lie belli at the oflw-- i

nf Hie Cuminii'i nt :I0 Church Street, Now
Vo'k t r on Tu's't.t). the 17th day of

Hit"' ot laelve o'clock noon, for Ihe
nuiiioie of four lilreiior for the
1. nn of hrec eirs, nnd Inr tho triineac

"". 'f in- - . '" tne omppn.," ' '"' ,'r "J ,',!l ,"f J"l"
noun, iinlll the ttlli 1l.1v of fleliil-e- . le. -
at ten oVlmk In the forenoon

II)' order of the llnird of Directors
w spiiNi'ini noiii;itTso.

Secretary

mm h i:.
The Anntlnl tee-tiii- of the oclell of

S' lake's ln.iii.il will In hi-- at M
l.uk.'s Hnapital I'aibeiir.il lleiglna

of Manb itt in, fit of New- Yotk. on
M Luke', lla), Oitnher lath 1916, ut five
o clock P M

HOFFMAN Mll.l.I'.lt f?ecretary.

rinpire Trust C incii), 120 llrnidwny. """ '"' ' other biial.n.. ; n nu priqi- -

Ntw city, nf cvrtlllcite. of the Pre. Iv com. before Iho 11 e,. ipg. The poll
ferred nnd Common Slink uf Tho I'nloti III oi"n ' t'lve oclmk muni und

and Painr .'oiupaiii dill) endorai-.- In i "l'"i foe one hour

finctloii nr' in.,

of
I'nlnn

of

MUHIIAY.

th

of

W

dated Auguat I, loin, the INTERNATIONA fi

at
IIANKEItrPTRUST'

lo

INTERNATIONAL

REORGANIZATION COMMITTEE
Otto T. Bannard, Chairman.

International Mercantile

Marine Company
(International Navigation

Company)
Finl Mortfafe Sinkinr Fund Fire Per Cent

Gold Band.

Tho INTERNATIONAL MEIlCANTII.il
MAII1NE COMPANY havlnis drpceillcd wHiS

the underalgned, aa Truatee, tho amount re-
quired for tho payment of tho principal and
Intercut to October 7, lOld, of the IwmU of
aald Iviuo not clepoaltcd under tho Plan of It.
adjuatmcnt, tho undcralKtiod will be prcpinvl
to makii aurh paymenta of principal aud In-

ternal on and after Monday, October O. 1!)IH.
upon presentation and surrender of said

bond, accompanied by coupon dna
February 1, l'JIft, and all .ubrciicutly ma-

turing coupon.
Income Tax Certificate. In reapoct. of ejMh

payment to Is made for accrued Intereat on th
Ilond nuul accompany all Isind when de-

livered.
Dated October 7. 1) III.

FIDELITY Tltt'ftT 'HYIPAV. Truatee.
aj.t t'bestniit Street, PlilladelpliU, Pit.

READJUSTMENT OF
INTERNATIONAL MERCANTILE

MARINE COMPANY.
Tn lioldera nf (rrtltlente of Deposit of

Central Truat fnmpanr of New York
for Prefe-rre- Mock Issued under De-

posit Agreement duteel September tSI.
lDISi

The Plan nf ndjuatnipt of the debt
of International Mercantile Marine Com-
pany dated Aucuat I, !nl'. limine be n
consummated, NOTH'i: IS HEHHIIT
CI1VHN that holder nf C'erilllcate. of De-
posit above mcntlonc I on presentation at'
surrender thereof, duly endorse 1 In bin It

to CENTUAI. THI'sT COMPANY' 4)1' NHVf
YOIIK. the Depositary under aal I avr
Inent, ut lis ollli e, No, u4 Wall Hireit New
York, and upon pavment to said lepo,dti.j
for account of the undersigned Ciiiiunltle ,
of tin sum of II for each ahure of -- loi k
represented .v suvh Cerlltlciitc of Depos

being the rum fixed alii determined
the proportion nf ibe compeiiaHilou and
eipenaes of the Committee and all other
Indebtedness, ni'lU'ill Jtl.-- und llubllltlre. of
the Committee to be .orn bv surh rrrtitl-cat- e

holders!, will le entitled to rrtelte
stock certificate for aharcs of Pre-

ferred Morlt ..f lii:i itialion.il Mer-an- a

Marin rotnpnnv to the- - amount .perilled in
the f'erllrlcdtes of Dpoalf s(, surrender, l

Holders siirr n lerlm; i of
ull l ill e,rl n t sli l; l a - lit Uia

asm lis thut tiorne by Ih'- a rren-der.- d

lertlfl a- .r lep'.l- - w'l nnt '

required to prsWde tcntlsfel ta st'impa, If
ato. k eertllti-ate- lire required In II illrter-- f

nt nam". ;1ie aurrender- I erttft- ntea of
diio.tt liiuat bear the transfer tin stamp
required by Hie law of New York.

Dated October ' I in
i. n. iv.vi.i.Ai i:.

4 bairnian.
Hf.'NItt ;vas,
II MlltY HHONMHI,
I ltl;lt;ltl( K V. -- I IITT.
lll.tltl.O II. .HIN

CominlHee.
joi.jnp. i.aiikin a nt rnnnNr
I.OIVKM ,V Al.l'.. AMU'.I!

'UtlsI
c i:

iecrelicn
r.4 Wall flreee Sen- - oi4,

READJUSTMENT Of
INTERNATIONAL MERCANTILE

MARINE COMPANY.
lo ll'diler of Certlllcalr of Deposit of

1 nlleil tate. tlnrtgngc A I rust lom- -

iniii for 4 iiinmim Mm k, issued under
Deposit Agrcc-lili-ii- t ililleel Neil. f, I II I A

TV Plan .'f P.. eh ,r-1-

of lli'eriiailimal tl i. ' i - tl.ir ue Cum
ploy dine i tilkn i 1. h been

o- aiioim it, Si I.-- iii:i:i:ht
lilt i: t'l el Ind i itll al a lie--- ii

posit al'OVe 'ni llttiiiie.l pr - tit.i'iijii and
alirreliiifl t ' r'.f illlli emli-- ..I In blank o

I SH I I) . I'A I I.., Meilt le, to; A llirT
COMI'tM, Ihe leposiMl nil er ,,
agie- lui'lil ill II "ln ,' ' e tar .street
Niav tolk, litnl ution lilltllent to slid De.
po. It.ii for outi r of the un lrairind
Committee cf Ibe alllil or for ei- Il share
ill etii-- repren nie l M sip b (Vrlllli ale of
Deposit (bring the sum llie I .mj iiei--e-

mined sa I lie pliqioitton nf the omp.tMS
llnri IIIlT e'p,-OM- nf llie I'nllltlillle.' and
a!' other linieiiti dpi a., oiiiigationa nun
ilubllltlea nf tbe Coiiitnltiee. to b borne
by such iCIlllU.lte bold- Is) ml; l.e entlMei
to rec !ve slmk icrillli.i a tn
share of i'o'iiiiii'ii Miii'l, nf ue-t- i it Inn i

tlirmllllle Marine I'mop-u- 1,1 Hie miouil
aperltli'd In ihe I 'i itlciit e cf .
surreiidcred.

Ilcil.le fj Miriendeiliifr i rtllliate of o
poal' and ileslrtlirf stock .i-- 'Itleale In til''
sum, cimir a Ilia' In'l ri" t li o aiirren

i erlifii otis t i 'I noi t

required lo ' u m-- t .i stinip
If etui k 1'iTttlli a'es are re unred tu a illfTsr
enl name J 'Hirer lei ceeilltciie- - of
deposit must bear Ihe transfer lat stiimpa
rrqiilrcd bv the law of New York,

Dated llit'fer ' I'Oe
KIMS tt . I'l.A I I i;.s,

4 halrin.iii
I.LHI. L. CHIIIiF.
DONALD II, 4;i:t)Dl.

. ii, , rnii,
s.r.(;Y i . iticiiMOM).
tl ILI.IAH 4 . AN AN Ml MP.

Cninmittce
Al.l ltlH) A. COOK
HDtVI V ti IjAHT.IKll

rnun e

I'll.trNCP.Y II MPHPHF
herrei

li;. Ceiar siii.i v. v." i,

Kij.F.i'TioNsi and .tn;i;riNiis.
Notne of fpe-iii- l tlii nog if

foe the t;ii" tlnn nf Dire u

TH Till. S I'i I' Kill II.DI.I'e iP
i in; i ln-ii- is i:s li opt: i o,

N'llTli'l! IS llllHIMIt i.ltCN In. I tip
il"ill"ll 'if at.', 'nr. nf 'I'll" I'lisnm II
- ',,p, i'o mil tilling In' II l' in Ulll
illlc ,i a,gi,iti'il iu tb'' Mi lii, llleeti' g
in In- i.i. khnl'l' i nf e i o ,'i j 'i for
the putp'i.e of electing lllri.loi hereof
Mill In held lit III' ilflK. of 10 n
pnr.itn n Nn ; .nib si , la in. lin ..mi
if ltrnnlil) I'll' eif V )l t k n .

l'lth ill of ill nihil' " Ill M o ink i.l
the fori noun nf ilia lay

New tork. Ilet . t'lle, ,

HAllllY HMDIN TIIIIN' IIAJiD.
Sicrelarv


